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WATERCRAFT STORAGE AGREEMENT

	OWNER OF RECORD NAME 




	IL REG #:






	DESIGNATED REPRESENTATIVE:



(CAPTAIN, if applicable or emergency contact)
	HULL #:  






	DECLARED VALUE:





	POWER/SAIL ___________________________

	MAILING ADDRESS:














	MAKE & YEAR:






	CITY/STATE/ZIP:





	LENGTH/BEAM:


______

	PHONE:






	FAX:







	CONTACTS:





     EMAIL:_________________________________

	CREDIT CARD OR PAYMENT AUTHORIZATION:














(Signature authorization)

	PROPERTY AND LIABILITY INSURANCE INFORMATION:








	DELIVERY MODE:
Trailer 



Water:



Truck:



	STORAGE MODE:
Inside Heated:


Inside:



Outside:



THIS AGREEMENT made this day as dated and signed below, by and between 2550 Ashland LLC, an Illinois limited liability company, (called “Ashland LLC”) and the Owner.  All pages must be initialed.

1.
STORAGE.  Ashland LLC hereby accepts for storage the watercraft described above (“Yacht”) at the Chicago Yacht Yard on the real property commonly known as 2550 Ashland Street, Chicago, Cook County, Illinois (“Yard”).

2.
OWNERSHIP.  The person or persons designated as Owner(s) above, acknowledge that they are the Owner or one or more of the co-owners of the Yacht with authority to act on behalf of all owners and are authorized to enter into this Agreement.  All Owner(s) agree to obey all rules, regulations and procedures as attached hereto.

3.
TERM..  The term of this storage agreement shall begin on October 15, 2011 and expire on June 1, 2012 (“Contract Period”); However from and after June 1, 2012, until August 1, 2012, the Yacht cradle or trailer may remain within the Yard in a place and manner to be agreed to by Ashland LLC.

4.
FEES.  The Owner agrees to pay a storage fee calculated by Ashland LLC and based upon the model-size of the Yacht, the mode of delivery of the Yacht, the Owner’s selected means of storage of the Yacht, and the method of payment and such other factors as determined by Ashland LLC.  A list of authorized fees will be published on a yearly basis.  

The storage fee for the Contract Period for the Yacht is $________.  The Owner agrees to remit a non-refundable reservation fee of $500.00 on or before September 5, 2011.  The Owner further agrees to remit the total storage fee, less deposit at the time of the delivery of the Yacht.  In the event the Yacht is not delivered to the Yard by November 15, 2011, Ashland LLC may elect to unilaterally terminate this Agreement retaining the reservation fee as liquidated damages.  All fees may be remitted via credit card or via cash or check.  Ashland LLC reserves the right to require payment in the form of certified funds.  

5.
FINANCE FEES.  A finance charge of one and a half percent (1.5%) per month (18%) per year will be assessed and charged on all storage and other balances not paid by the applicable due date.  OWNER AGREES THAT UNTIL PAYMENT IN FULL IS RECEIVED, INCLUDING ALL APPLICABLE FINANCE CHARGES, THE YACHT WILL NOT BE LAUNCHED OR SCHEDULED TO LAUNCH.  

6.
LIEN.  Ashland LLC shall have a lien on any yacht for unpaid storage charges to secure the payment of such charges, which lien the owner hereby authorizes and grants by signing this Agreement.  In the event the market value of a Yacht at that time of a payment default if less than $5,000, then Owner authorizes Ashland to sell or dispose of the Yacht and releases Ashland LLC from all claims of loss or damage.

7.
YACHT DELIVERY AND LAUNCH.  The Owner shall reserve with Ashland LLC an arrival date, such date shall be reserved at least 14 days in advance of such date.  Ashland LLC shall attempt to accommodate the Owner but the actual date will be set by Ashland LLC.  Additional fees will be assessed for changes to such agreed upon dates.  Reservations shall be made by e-mail to ________________________ or telephone # _____________.

8.
OUTSIDE LABOR.  No outside hired labor, vendors, or independent contractors shall be permitted within the Yard or to perform work on the Yacht without prior written approval by Ashland LLC.  Such written approval will be conditioned upon the contractor providing a certificate of insurance and a waiver of liability form provided by Ashland LLC.

9.
SPECIAL INSTRUCTIONS & REMOVAL OF FITTINGS.  The Owner shall furnish Ashland LLC with all information concerning the location of any special underwater fittings, instruments, or hull configurations of the Yacht, and shall be responsible for the removal of instruments, antennae, mast-head fittings, and the like, prior to lift-out, whether or not the spars are stepped.  The Owner assumes all risk of damage to the yacht and its systems or components for failure to comply with the special instructions or other rules and regulations of the Yard.

10.
OWNERS INSURANCE.  The Owner shall at all times keep in full force and effect (a) Property Insurance for the declared value of the Yacht and (b) Liability Insurance against loss or liability caused by the Yacht or the use thereof by Owner, it’s agents and employees.  Evidence of such insurance shall be furnished to Ashland LLC upon delivery of the Yacht to the Yard.  Upon request by Ashland LLC, Owner shall furnish a certificate of insurance to Ashland LLC.

11.
LOSS OR DAMAGE.  In the event Owner suffers any loss or damage to the Yacht while in storage, Owner will look solely to the Owner’s insurance for recovery.

12.
DELIVERY OF YACHT.  Delivery of the Yacht to the Ashland LLC occurs when the Yacht is secured on land in the Yard and upon a cradle, jackstands or trailer.  The obligations of Ashland LLC, if any, under this agreement or by statutory or common law, begin upon delivery of the Yacht to the yard and terminate when the Yacht is launched and moored at the Ashland LLC’s pier, which mooring constitutes delivery of the Yacht.  Upon launching, the Owner assumes all responsibility for the Yacht and persons on board.

13.
ASSIGNMENT AND SALE.  This Agreement shall not be assigned by the Owner, without first obtaining written consent of Ashland LLC.  Owner shall not post any “For Sale” signs on the Yacht.  The Owner shall immediately notify the Owner if the Yacht is sold and provide all of the pertinent contact information for the new yacht owner.  The Owner shall remain fully responsible for any unpaid accounts due to Ashland LLC.

14.
ACCEPTABILITY OF YARD.  The Owner hereby acknowledges that prior to execution of this Agreement, he or she has inspected the Yard, observed operations therein and consider the same to be in a safe condition, and suitable to the Owner’s needs and requirements.  The Owner further acknowledges that no security measures other than those typically provided to the public in general by the Chicago Police and Fire Departments will be furnished for the benefit of the Owner.

The Owner expressly acknowledges that the foregoing Agreement has been read in full and understood, and the Owner hereby agrees to be bound by the terms and conditions contained herein.  

	ASHLAND LLC
	YACHT OWNER

	By:








Authorized Representative

DATED:





	By:








Authorized Representative

DATED:







Initial:
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